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Fund Aim Cumulative Performance - Class B EUR
To provide capital return and income to investors by investing 140
primarily in Continental European equity securities. 135
130
Fund AUM €4.1m 125
Team AUM €348.0m 120
115
Firm AUM €19,544.0m 10
Fund Details 105
100
Managers Graham Clapp 95
Russell Champion 90
Launch Date 14th December 2017 85

Structure UCITS IV Lux SICAV Dec Jun Dec Jun Dec Jun Dec
- 2017 2018 2018 2019 2019 2020 2020
Domicile Luxembourg
Share Classes EUR, GBP i
. Cumulative Performance (%)
Minimum Investment
Share Class B oty B EUR - per;?sa;; 113'2 2135'2 TTsz 17.37 31 ?;Z 36 ;S7I
SUCCIEG 25,000 MSCI Europe ex UK Net 110 15.19 110 1.44 11.25 13.22
Annual Management Charge TR
Share Class B 0.80%
Share Class R 0.80% Discrete Monthly Performance - Class B EUR (%)
Distribution Frequency Semi-Annual
XD Dates 30 Jun, 31 Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
Pay Dates 13 Jul, 14 Jan 202 S0 - - - - - - - - - - =
) o i 2020 -1.35  -6.04 -15.99 11.60 783 160 039 3.62 212 -5.84 1432  4.90 14.22
Dealingigstbseriptions Dl 2019 800 342  -034 541 749 707 050 029 202 336 473 244 3252
Dealing - Redemptions Daily
Dealing Cut Off 13:00 CET Historic Annual Returns (%)
Administrator Brown Brothers Harriman 2017 2018
Auditor PricewaterhouseCoopers (LUX) 0.15 -10.99
Fund Codes
Share Class ISIN Sedol Bloomberg
B EUR LU1697531488 BF8F669 RWCEBEC LX
B GBP LU1697531561 BF8F6R0O RWCEBGC LX
R GBP LU1697531728 BF8F744 RWCERGC LX

Please note Firm AUM includes emulation account values from the previous month-end.
Past performance is not a guide to the future. The price of investments and the income from them may fall as well as rise and investors may not get back the full amount invested.
Total Fund returns are calculated on a NAV-NAV basis net income reinvested and are shown net of all fees.

Source: RWC
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Exposure Summary (%) Geographic Breakdown (%)
Equities 82.3
Cash 17.7 Germany NN
France
L. o
Top Ten Long Positions (%) Sweden I
HelloFresh SE 54 Denmark
Novo Nordisk A/S Class B 4.8 .
Switzerland N
Legrand SA 3.0 tal
|
QIAGEN NV 3.0 a
Swatch Group Ltd. Bearer 2.8 Austria
Faurecia SA 2.7 Spain N
Rheinmetall AG 27 Czech Republic I
Ipsen SA 2.6 Norway [N
Soitec SA 25 Greece N
Teleperformance SE 25 Netherlands 1
Security Breakdown 0 5 10 15 20 25
Total No. of Securities Held 40 o
Top Ten Positions* 31.9 Sector Breakdown (%)
Market Cap Breakdown (% of NAV) Consumer Discretionary | NN
> $25bn 12.2 Health Care I
$10bn - $25bn 31.1 Industrials NG
$1bn - $10bn 52.9 Information Technology
<$1bn 3.8
Financials [N

Statistical Analysis Materials [

Fund Energy NN
Active Share 99.9 Communication Services Il
Additional Share Class NAV & Performance 0 5 10 15 20 25
Share Class NAV 1 Month (%) YTD (%)
B EUR 136.77 1.36 1.36
B GBP 137.91 0.19 0.19
R GBP 131.61 0.19 0.19

The information above may differ from figures published elsewhere due to differences in the standard deviation calculation methodology used. The above figures are quoted based upon the population
methodology.

*Percentage of NAV.

Source: FactSet (using GICS Sector Classifications via MSCI).

Country classifications differ from that of the index.

Disclaimer

This document is directed only at persons that qualify as Professional Clients or Eligible Counterparties under the FCA rules. It is not intended for distribution to Retail Clients.

The Fund is a sub-fund of RWC Funds SICAV, an open-ended investment company with variable share capital organised under the laws of Luxembourg. This document is not a solicitation or an offer to
buy or sell any fund or other investment and is issued in the UK by RWC Partners Limited. This document does not constitute investment, legal or tax advice and expresses no views as to the suitability
or appropriateness of any investment and is provided for information purposes only. The views expressed in the commentary are those of the investment team.

No person may distribute, copy or publish this document or any of its contents, in whole or in part, for any purpose, without the express, prior written permission of RWC Partners Limited and only in
jurisdictions and to investors where it is legally permissible to do so.

The representative and paying agent of the RWC-managed funds in Switzerland (the “Representative in Switzerland”) is Société Générale, Paris, Zurich Branch, Talacker 50, P.O. Box 5070, CH-8021
Zurich. In respect of the units of the RWC-managed funds distributed in Switzerland, the place of performance and jurisdiction is at the registered office of the Representative in Switzerland.

Past performance is not a reliable indicator of future performance and the value of investments and the income from them may fall as well as rise. An investor may not be able to get back the amount
invested and could lose all of their investment. The risks of investment are detailed in the prospectus and should be considered in conjunction with your investment adviser.

The prospectus, Key Investor Information Document, other constitutional documents as well as annual and semi-annual reports of RWC Funds are available free of charge on request from RWC Partners
Limited. Issued by RWC Partners Limited.
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