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MI Charles Stanley

Multi Asset Adventurous Fund

Investment objective and policy

The Fund aims to deliver gross investment returns in excess of inflation (as
measured by the UK Consumer Prices Index) plus 4% per annum, over a 5-year
period.

The Fund will primarily invest in collective funds, transferable securities, other
collective investment schemes, money market instruments, cash and deposits, and is
also able to use derivatives for efficient portfolio management and investment
purposes. Asset allocation exposure of the Fund will be actively managed and typical
allocation will be as follows: 80-100% higher risk assets (including equities,
commodities and property securities) and 0-20% lower risk assets (debt instruments
e.g. bonds and cash).

Equity markets were supported in February by continued strength in the US economy, combined
with signs of an uptick in European activity. This economic resilience, alongside signs that
inflationary pressures have not yet entirely dissipated, suggest central banks will likely be on hold
for a little while longer. Bond markets therefore suffered given the decreased likelihood of
imminent rate cuts.

Earnings season continued, with five of the ‘magnificent seven’ US stocks reporting results for the
previous quarter. These companies broadly met or exceeded expectations. With over 90% of S&P
500 firms having reported, nearly three quarters have beaten analysts’ earnings forecasts.
Economic data also proved resilient, with the US composite Purchasing Managers’ Index (PMlI)
suggesting activity continued to expand over February, and the US economy adding 353,000 jobs in
January.

European stock markets underperformed, despite a larger than expected rise in the eurozone
composite PMI in February that suggested the worst of the continent’s growth weakness is likely
over.UK stocks also underperformed, following a fourth quarter GDP print that showed the UK
falling into a technical recession last year. Recent earnings data from UK companies also
disappointed.

The Japanese TOPIX Index rose 4.9% over the month, despite a weaker than expected fourth
quarter GDP print, which also put the country into technical recession over the second half of 2023.
Further currency weakness though likely helped given the export-oriented nature of the Japanese
stock market.

Chinese equity markets had hit five-year lows coming into the month. However, activity data over
the Lunar New Year holiday period strengthened, and the Chinese government announced a

number of supportive interventions.
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Multi Asset Funds
Key facts
Launch Date Fund Type Denomination
03-Apr-17 UCITS OEIC Sterling
Fund size Domicile ISA/SIPP Eligible
£11.19M UK Yes
Asset Allocation

H® Government Bond 7%
High Yield Bond 5%
B North America 40%

M Japan 5%
M Europe 4%
UK 6%

M Asia Pacific ex-Japan 11%
B Global Emerging Market 3%
M Global Equity / Thematic 5%

M Property 4%
M |nfrastructure 8%

M Cash & Equivalent 2%

Top ten holdings
L&G US Index Trust
Vanguard S&P 500
iShares Core S&P 500
Stewart Asia Pac Sustainable
Schroder Asian Total Return
Xtrackers S&P 500 Equal Weight
M&G Japan Inc
Man GLG High Yield Opp
Invesco Nasdag-100

Cash & Equivalent

%
9.2
9.1
73
5.4
5.4
53
Bodl
4.8
4.6

43

Past performance is not a reliable guide to future performance. Total Return, Sterling, bid-to-bid, net of ongoing charges and fees, net income reinvested. Returns are based on the A

share class. UK Consumer Price Inflation figures quoted with a 1 month lag. Inception: 3" April 2017
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Share Class Details Risk Profile and ESG Ratings

Initial Charges Ongoing Share Price | .
Share Class Charges % ®) Yield %
0.0

AAcc 0.86 141.58p 1.3 GB0O0OBD89MMS2 BD89IMMS
Alnc 0.0 0.86 129.66p 13 GB00BD89ML46 BD89IML4A
CAcc 0.0 0.86 130.00p 13 GBOOBYVN4K32  BYVNA4K3
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Source: FE Analytics at 29/02/24. Past performance is not a reliable guide to future performance. Total Return, Sterling, bid-to-bid, net of ongoing charges and fees, net income
reinvested. Returns are based on the A share class. UK Consumer Price Inflation figures quoted with a 1 month lag. Inception: 3 April 2017
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Important Information

Certain information ©2023 MSCI ESG Research LLC. Reproduced by permission

The value of investments, and any income derived from them, can fall as well as rise and may be affected by exchange rate variations. Investors may get back less than
invested. The fund may invest more than 35% in securities issued by any one or more of the governments listed in the fund prospectus. Such exposure may be combined with
the use of derivatives in pursuit of the fund objective. It is not currently envisaged that the fund's exposure to such securities may exceed 35%. The information contained in this
Financial Promotion does not constitute advice or a personal recommendation, nor does it constitute an invitation to purchase shares. Investments should be made on the basis
of the Prospectus, Key Investor Information Document (KIID), and Supplementary Information Document (SID) available from Maitland Institutional Services Limited on request.
We recommend that you seek advice concerning suitability from a regulated financial adviser. Maitland Institutional Services Limited is the Authorised Corporate Director of the
Charles Stanley Investment Funds and is authorised and regulated by the Financial Conduct Authority, Registered in England No. 6252939, Registered Office: Hamilton Centre,
Rodney Way, Chelmsford, Essex, CM1 3BY, United Kingdom. Although Charles Stanley’s information providers, including without limitation, MSCI ESG Research LLC and its
affiliates (the “ESG Parties”), obtain information (the “Information”) from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy
and/or completeness, of any data herein and expressly disclaim all express or implied warranties, including those of merchantability and fitness for a particular purpose. The
Information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for, or a component of, any financial
instruments or products or indices. Further, none of the Information can in and of itself be used to determine which securities to buy or sell or when to buy or sell them. None
of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein, or any liability for any direct, indirect, special, punitive, consequential or
any other damages (including lost profits) even if notified of the possibility of such damages. This document has been approved and issued by Charles Stanley & Co. Limited.
Unless a specific source is given, Charles Stanley & Co. Limited is the source of the information within this document. The information in this document is based upon sources we
believe to be reliable, but its accuracy cannot be guaranteed. Charles Stanley is a trading name of Charles Stanley & Co. Limited, which is authorised and regulated by the
Financial Conduct Authority. A member of the London Stock Exchange. Registered in England No. 01203304. Registered address: 55 Bishopsgate, London EC2ZN 3AS.
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