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To offer a multi-asset allocation with a worldwide 

exposure to a variety of asset classes: equities and 

equity-related securities, debt securities of any type, 

commodities, cash, and money market instruments. 

Fund Aim 

Fund Details 

Manager Clark Fenton 

Launch Date 22 June 2018 

Structure UCITS IV Lux SICAV 

Domicile    Luxembourg

Share Classes EUR, USD, GBP 

Minimum Investment 

   Share Class B 10,000,000 

   Share Class R 25,000 

Management Fee 

   Share Class B 0.60% 

   Share Class R 0.60% 

Performance Fee** 

   Share Class P 10% 

Dealing - Subscriptions Daily 

Dealing - Redemptions Daily 

Dealing Cut Off 13:00 CET 

Administrator Brown Brothers 

Harriman 

Auditor PricewaterhouseCoopers 

(LUX) 

Codes 

Share Class ISIN Bloomberg 

B EUR HDG LU1799158982 PRAGUAE LX 

B GBP HDG LU1799158800 PRAGUAG LX 

B USD LU1799158636 PRAGUAU LX 

R GBP HDG LU1799159360 PRAGUBG LX 

R USD LU1799159105 PRAGUBU LX 

Fund AUM $85.2m 

Firm AUM $24,669.1m 

Cumulative Performance - Class B USD 

Cumulative Performance (%) 

NAV per Share 1M 3M YTD 1Y SI 3Y 

B USD 1013.98 -1.77 -4.00 0.83 0.05 0.48 0.56 

The Protea Fund-Agilis UCITS was merged into the RWC Funds- RWC Diversified Return Fund on 28 October 2019. Performance is shown from inception on 22 June 2018. As 
no primary USD share class existed between 22 June 2018 to 12 October 2018 performance for this time period has been calculated using portfolio level returns net of the    
maximum Ongoing Charges Fee for the corresponding USD share class (0.85%). From 12 October 2018 to 28 October 2019 performance is shown net of fees of the Protea Fund
-Agilis UCITS A USD share class. From 28 October 2019 performance is shown net of fees of the RWC Diversified Return Fund B USD share class. 
Please note Firm AUM includes emulation account values from the previous month-end. Source: RWC 
Past performance is not a guide to the future. The price of investments and the income from them may fall as well as rise and investors may not get back the full amount invested. 
Total Fund returns are calculated on a NAV-NAV basis net income reinvested and are shown net of all fees. 
*The Protea Fund-Agilis UCITS generated a weekly NAV on the final business day of the week. Monthly performance figures are calculated using the final NAV of the previous
month. 
**The benchmark used for Performance Fee calculation purposes is a Three Month LIBOR plus 2% per annum accrued daily.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year 

2021 -0.47 0.88 -0.89 2.10 3.37 -2.81 0.55 -1.77 - - - - 0.83 

2020 0.19 0.65 3.53 0.72 -0.55 -1.04 1.41 -0.39 -1.30 -0.00 -2.45 3.07 3.74 

2019 -1.01 0.25 -0.20 -0.77 0.51 -0.99 -1.05 1.60 -0.84 -0.24 -1.85 0.23 -4.31 

2018 - - - - - -0.01 0.17 -0.24 -0.08 -0.74 0.18 1.11 0.39 

Discrete Monthly Performance - Class B USD (%)* 
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Fund Characteristics 

Beta-adjusted net exposure 24.76% 

FDI Leverage 250.66% 

Absolute VaR 2.00% 

Number of Invested Themes 23 

Number of Positions 44 

Net Exposure (%) 

Attribution (bps) 

Additional Share Class NAV & Performance 

Share Class NAV 1 Month (%) YTD (%) 

B EUR HDG 941.46 -1.85 0.03 

B GBP HDG 971.87 -1.82 0.49 

B USD 1013.98 -1.77 0.83 

R GBP HDG 97.36 -1.82 0.47 

R USD 101.23 -1.78 0.80 

Disclaimer 

This document is directed only at persons that qualify as Professional Clients or Eligible Counterparties under the FCA rules. It is not intended for distribution to Retail Clients.  

The Fund is a sub-fund of RWC Funds SICAV, an open-ended investment company with variable share capital organised under the laws of Luxembourg. This document is not a 

solicitation or an offer to buy or sell any fund or other investment and is issued in the UK by RWC Partners Limited. This document does not constitute investment, legal or tax 

advice and expresses no views as to the suitability or appropriateness of any investment and is provided for information purposes only. The views expressed in the commentary 

are those of the investment team. 

No person may distribute, copy or publish this document or any of its contents, in whole or in part, for any purpose, without the express, prior written permission of RWC Partners 

Limited and only in jurisdictions and to investors where it is legally permissible to do so.  

The representative and paying agent of the RWC-managed funds in Switzerland (the “Representative in Switzerland”) is Société Générale, Paris, Zurich Branch, Talacker 50, 

P.O. Box 5070, CH-8021 Zurich. In respect of the units of the RWC-managed funds distributed in Switzerland, the place of performance and jurisdiction is at the registered office 

of the Representative in Switzerland.  

Past performance is not a reliable indicator of future performance and the value of investments and the income from them may fall as well as rise. An investor may not be able to 

get back the amount invested and could lose all of their investment. The risks of investment are detailed in the prospectus and should be considered in conjunction with your 

investment adviser.  

The prospectus, Key Investor Information Document, other constitutional documents as well as annual and semi-annual reports of RWC Funds are available free of charge on 

request from RWC Partners Limited. Issued by RWC Partners Limited. 

 

Please note each share of the R class was split into 10 shares 
on 10th November 2020. 

 


